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Homebuyer Credit Expanded and Extended

The Worker, Homeownership and Business Assistance Act of 2009, extends and expands the first-time homebuyer credit
allowed by previous Acts. Under the new law, an eligible taxpayer must buy, or enter into a binding contract to buy, a principal
residence on or before April 30, 2010 and close on the home by June 30, 2010. For qualifying purchases in 2010, taxpayers

have the option of claiming the credit on either their 2009 or 2010 return. The law also extends the credit to long-time residents
of the same main home if they purchase a new main home. To qualify, eligible taxpayers must show that they lived in their old homes
for a five-consecutive-year period during the eight-year period ending on the purchase date of the new home. For additional details
see: http://www.irs.gov/newsroom/article/0,,id=204671,00.html

City of Cleveland’s Residential Tax Abatement Program for New Construction of
1 & 2 family structures

Residential tax abatement is offered at a rate for 15 years on all residential property in the City of Cleveland. Taxes on newly
constructed homes are abated. The owner is liable for all taxes associated with the improved value of the land. During the term of the
abatement, the land taxes will fluctuate due to changes in the tax rate, reappraisals and tax levies. For more information contact:
(216) 664-3442.

Do you know the six things that can kill a home loan?

The house needs too much work- The appraisal came up short- You have too much debt
You are self employed and your income has declined or you are paid on commission
A problem with your tax returns
For condominium loans-too low of a condominium association cash reserve

Before you apply for a bank loan call a certified housing counseling agency!




Credit Counseling Call A HUD Certified Agency to Learn
How You Can Improve Your Success in Getting Your Loan Approved!!

Cleveland Housing Network Community Training Center
Jeanne Morton

2999 Payne Avenue, #306 Cleveland, Ohio 44114

Direct Dial: 216-912-2215

imorton@chnnet.com jmorton@chnnet.com

CHN operates one of the region’s highest capacity community training centers,

working with individuals to manage and grow personal finances, enhance

employment skills, and prepare families to purchase, manage and build equity in

their homes. All programs are free and open to everyone.

Cleveland Consumer Credit Counseling

12200 Fairhill Rd. Suite C140-A

Cleveland, OH 44120

(216) 231-5322 http://www.apprisen.com/home/about/fag.html

Neighborhood Housing Services of Greater Cleveland
Lou Tisler

5700 Broadway Avenue Cleveland, OH 44127
216-458-4663 ext 12 ltisler@nhscleveland.org

Empowering & Strengthening Ohio’s People (ESOP)
Samantha Pierce

3631 Perkins Avenue, Cleveland, Ohio 44114

(216) 361-0718 ext 208 sam@ESOP-cleveland.org

Community Housing — Solutions

Andy Nikiforovs

12114 Larchmere Boulevard Cleveland, Ohio 44120
P 216.231.5815 andyn@commbhousingsolutions.org

Spanish American Committee

Francis Cintron

4407 Lorain Avenue Cleveland, Ohio 44113
216-961-2100 ext 235 http://www.spanishamerican.org

NID Agency

Since 1995, NID-HCA has expanded to over 13 states and has
counseled over 15,000 persons/entities nationwide. Lavette
Jackson-Cleveland, Ohio

17630 South Waterloo Rd

Cleveland, Ohio 44119

1148 Euclid Ave.-Cleveland, Ohio 44115

Phone: 216-453-0874 --Fax: 216-453-0437 —

Email: lejackson@prodigy.net-http://www.nidonline.org/

Westside Housing Center-6604 Detroit Avenue in the
Gordon Arcade-

A collaboration of 8 non-profit organizations: provides one stop
shop & drop in center for information on housing education,
financial literacy & job readiness.-216-961-4242 ext 268.
Bi-lingual assistance available.




CHASE 0

contact James W. Stevenson Office 330-972-1959 or Bryan D Buckholz Office 330-972-1656 50 S Main St.
Akron, OH 44308

Program Name Income Loan Amounts Down Loan to Term Interest Rate Debt-to- PMI Multi Family | Geographic Counseling Multi-
Restrictions Payment Value Income Ratio Required Unit Restrictions Required Lingual
Req'd Info.
FHA None Min - None 3.5% for 96.5% 30& Varies, set 31/43% or Yes Yes, 1-4 None No Call for
Max - purchase for 15 daily approved family Details
$271,050 purchas | year via
e automated
underwriting
VA None Min - None 0% 100% 30 & Varies, set 41% or Yes Yes, 1-4 None No Call for
Max - 15 daily approved by family Details
$417,000 for year underwriting
100% LTV
My Community | Nonein Min - None 3% 97% 30 & Varies, set 41%, 50% if | Yes Yes, 1-4 None Yes (for first | Call for
/ Home low/mod Max - 15 daily LTV<=80% family time buyer) Details
Possible area or $417,000 year
minority, (2-unit)
otherwise
100%
HUD
Median
Income
Chase approved Down Payment Assistance Programs: Cleveland Heights Down Payment Assistance Program, Greater Circle Living
Employer Assisted Housing Program, Ohio Housing Assistance Development Program. All home lending products are subject to credit and
property approval. Rates, program terms and conditions are subject to change without notice.
R
e Charter One
Charter One Bank/John Ring 330- 580- 1915 jring@charteronebank.com
Program Name Income Loan Amounts Down Loan to Term Interest Rate Debt-to- PMI Multi Family | Geographic Counseling Multi-
Restrictions Payment Value Income Ratio Required Unit Restrictions Required Lingual
Req'd Info.
Federal Housing none Min - none 3.5% 96.5% 15& varies; set daily | varies; yes yes none no yes
Administration Max- $271,050 30 yr determined
(FHA) by
underwriter
FHA Portfolio None Min-none 3.5 96.5% 30 yr Varies: set varies; yes yes Low to no yes
Max-$298,000 daily: 1% less determined moderate




Mortgage Limits than FHA rate by income
vary by county. underwriter census tracts
Veterans none Min — none None 100% 15& varies; set daily | varies: no yes none no yes
Administration Max - $417,000 30yr determined
(VA) by
underwriter

Other: Charter One Homebuyer Savings account is a savings plan that helps borrowers their goal of homeownership. Borrowers who save a minimum of $100 a
month receive a month for 36 months receive a $1,000 towards their Charter One Bank mortgage. Details and guidelines available at any Charter One branch or
at 1-866-247-2534.

Dollar Bank / Clifford King 216.235.5464, cking471@dollarbank.com

Program Name Income Loan Amounts Down Loan to Term Interest Rate Debt-to- PMI Multi Family | Geographic Counseling Multi-
Restrictions Payment Value Income Ratio Required Unit Restrictions Required Lingual
Req'd Info.
Rent No More none for Min - none none; 100% 30 yr market - prime | 33/41 no 1-4 units none no yes
Mortgage low/mod; Max- $150,000 | borrower
80% ami must

contribute 3%

Notes: Spanish speaking mortgage originators are available.

Other: 3-2-1 Down Payment Matching Grant - Dollar Bank will contribute $3 for every $1 saved toward a down payment on a home. Program includes credit
repair/restoration, financial literacy, and homeownership training. Program is privately funded by Dollar Bank and, therefore, does not require a child under 18 to
live in the house. Maximum grant is $3,000. 80% ami income restriction.

Other: Credit Enhancement Program - Program includes one-on-one confidential sessions with a credit consultant to help prospective home buyers with credit
repair/restoration, debt reduction, homeownership training, etc. Program is free to participants. No income restrictions.




>3

FIFTH THIRD BANK
Fifth Third Bank/Tim Gossman 440-934-9808, tim.gossman@53.com or Randy Koepsel 440.461.5747,

randy.koepsel@53.com
Program Name Income Loan Amounts Down Loan to Term Interest Rate Debt-to- PMI Multi Family | Geographic Counseling Multi-
Restrictions Payment Value Income Ratio Required Unit Restrictions Required Lingual
Req'd Info.
Good Neighbor 100% ami Min - none 3% 97% LTV | 15,20, | call for rates 41% yes 1-4 units if borrower is | yes; also yes
Program / Good Max- with 30 yr; owner not 100% landlord training
Neighbor Solution FHLMC/FNMA 105% occupied ami, property | for 2-4 units.
limits CLTV must be in
underserved
area
Notes: All income must be verified. Cannot own other properties.
Fifth Third VA none max $417,000 none 100% 15& call for rates 41% plus no monthly 1-4 units none no yes
Loan purchase; | 30yr discretionary
97% re-fi income req.
My Community N/A Min - none 3% 97% LTV | 15,20, | call for rate per yes, with 1-4 units if borroweris | yes yes
Targeted Max- with 30, 35, automated less than not 100%
Areas FHLMC/FNMA 105% 40 yr; underwriting | 20% down ami, must be
limits CLTV arms system underserved
avail. area
FHA none Cuyahoga 3.5% call for 15/30yr | call for rate per auto. yes 1-4 units none no yes
County details 51 & underwriting owner
$271,060 3/ system occupied
arms
Notes: No minimum credit score required.
FirstMerit Bank/ Roy Buser 216-688-0756 roy.buser@firstmerit.com
Program Name Income Loan Amounts Down Loan to Term Interest Rate Debt-to- PMI Multi Family | Geographic Counseling Multi-
Restrictions Payment Value Income Ratio Required Unit Restrictions Required Lingual
Req'd Info.
Best Mortgage none Min - none 5%: 1% must | 95% 15& set daily 33%/43% or | no 1-2 units targeted low | yes yes
Loan program Max- based on | be from 30 yr. approved by owner to moderate
income %or:;‘;"gm automated occupied census tracts
$500.00) underwriting
Ohio Housing varies by # Call for details | Varies by 96.57% for | 30 yr. set daily 31%/43% or | yes if 1-4 units no yes yes




Finance Agency of household program purchase approved by | LTV >80% owner
Bond Program members automated occupied
underwriting
Notes: We offer OHFA Ohio Heroes Prog.
First Merit FHA none Min - none 3.5% 96.50% for | 15 & set daily 31/43 or mip 1-2 units no no yes
Max- varies by purchase 30 yr. approved by refinance; 1-
county automated 4 unit owner
underwriting occupied
purchase
@ Huntington
j g
Huntington Bank / Nelson Custer 216-515-6863 Nelson.custer@huntington.com
Program Name Income Loan Amounts Down Loan to Term Interest Rate Debt-to- PMI Multi Family | Geographic Counseling Multi-
Restrictions Payment Value Income Ratio Required Unit Restrictions Required Lingual
Req'd Info.
Community 80% ami or $417,000 5% ($500 95%for1 | 30yr call for rates 31/40 no 1-2 units Yes, call for | yes call for
Access Mortgage property is in must be from | unit fix rate only details details
low/mod area borrowers’ 90% for 2
own funds) unit
Huntington yes, call for Min - none $500 of 100% 15& call for rates 41% no 2 units no yes yes
Goodstart details Max- 1 unit borrowers’ 30 yr. maximum
$417,000 own funds if
2 unit-$533,850 | LTV >97%
My Community 100% ami min - none 3% 97% 30 yr call for rates up to 43% yes 1- 4 units no recommended yes
Mortgage max - $417,000 fix rate
Flex 97 none min - none 3% 97% 30 yr call for rates 36% call for call for call for call for details call for
max - $417,000 max benchmark details details details details
FHA/USDA/VA none call for details FHA - 3% FHA-97% | 30yr call for rates FHA - 31/43 yes FHAVA - (see notes) no call for
VA/USDA - | VA-100% | fix rate VA -41% 1-4 units details
none USDA - USDA - 29/41 USDA - 1 unit
102%
Notes: VA Loans - must be military personnel or veteran. USDA Loan - Property must be located in a USDA Rural Development Area.
OHFA Bond call for call for details varies by FHA-97% | 30yr below market determined yes FHA/NVA - no for conventional | call for
Program details program VA-100% | fixrate | rate by desktop 1-4 units program only details
zjgze/A i underwriter USDA - 1 unit




KeyBank o=

Key Bank/ Eddy Chatmon 216-692-8112- Eddy_chatmon@keybank.com
or Maria Anderson 216-410-5950 Maria_|I_Anderson@keybank.com

Program Name Income Loan Amounts Down Loan to Term Interest Rate Debt-to- PMI Multi Family | Geographic Counseling Multi-
Restrictions Payment Value Income Ratio Required Unit Restrictions Required Lingual
Req'd Info.
FHA none 1 unit- $298,750 | 3% if value up to current market | upto43% yes if 1-4 units no no call for
g ”2': - giggggg <$50K- | 30yr rate; changes LTV > 80% info.
unit- 962, 98.75%; max daily
4 unit - $574,500 if value
> $50K -
97.75%
KeyCommunity none in Max = 3% Max97% | upto current market | up to 42% no 1-2 units no yes call for
Mortgage low/mod $417,000 30 yr rate; changes info.
area; others max daily
limited to <
80% ami
My Community yes max - $417,000 | 3% max97% | upto current market | up to 40% yes if 1-4 units no recommended call for
Mortgage 30yr rate; changes LTV > 80% info.
max daily
Notes: All program parameters and requirements listed are subject to change without notice.
EPNC
r:_,-'-:‘:
PNC Mortgage/ Terrence McChrystal, 216-222-3591 - Terry.Mcchrystal@pncmortgage.com
Program Name Income Loan Amounts Down Loan to Term Interest Rate Debt-to- PMI Multi Family | Geographic Counseling Multi-
Restrictions Payment Value Income Ratio Required Unit Restrictions Required Lingual
Req'd Info.
VA none min - none NONE max 30& fixed ratesand | Up to 41% YES 1-4 units no No yes
max - $417,000 100% 15yr 1/1 3/1 and 5/1 owner
arms occupied
Notes: Alternate credit is acceptable if no credit score exists. For more information, contact a National City loan officer.
PNC Mortgage- 100% AMI min - none 3.5% 96.5% 30 yr fixed ratesand | 31/43 or Yesif LTVis | 1-4 units no no yes
FHA max - $298,750 with MAX 1/1,3/1 and 5/1 | approved less than owner
plus upfront -Up Front arms automated 80% occupied
mortgage Purchase underwriting
insurance Mortgage
Premium
(UFMIP)
PNC Mortgage none min - none 3% from max97% | 30& fixed rates and | 43% single yes 1-4 units no yes yes




MyCommunity
Mortgage

max - $417,000

Buyer's Own
Funds

40 yr

51 and 7/1
arms

ratio; up to
43%% for
service
employees in
fire, schools,
emt

owner
occupied

Notes: Alternate credit is acceptable if no credit score exists. For more information, contact a National City loan officer.

Third Federal Savings & Loan /Charles Thigpen 216.429.5093, charles.thigpen@thirdfederal.com

Program Name Income Loan Amounts Down Loan to Term Interest Rate Debt-to- PMI Multi Family | Geographic Counseling Multi-
Restrictions Payment Value Income Ratio Required Unit Restrictions Required Lingual
Req'd Info.
Home Today none min - none 5% 95% up to standard fixed 28/38 yes, with 1-2 units no yes yes
max - $150,000 30yr rates less than
10% down
U.S. Bank /lzzy Morales Home Mortgage Loan Officer, US Bank direct phone: 440-864-0066-email:
israel.morales@usbank.com
Program Name Income Loan Amounts Down Loan to Term Interest Rate Debt-to- PMI Multi Family | Geographic Counseling Multi-
Restrictions Payment Value Income Ratio Required Unit Restrictions Required Lingual
Req'd Info.
American Dream none in call for details $500 0r 1%; | 97%; 30 yr .125% below 30 | 35/41; higher | no 1-4 units no yes yes
lo/mod areg; 2-4 unit - 110% yr fixed rate ratios may primary
others $1000 0r2%, | TLTVw/ be residence
limited to whicheveris | secondary considered
80% ami less financing
Ohio Housing Target - Target - call for call for 30yr as low as determined yes 1-4 units no call for details yes
Finance Agency $86,940 $319,877 details details 5.75% by lender
Bond Loan NonTarget- NonTarget-
$71,415 $261,717
US Bank-Home cannot conforming loan | 3% 1-2 unit up to .125% below 30 | 43% to 45% | yes, call for 1-4 units no yes yes
Possible exceed limits 97%; 40 yr yr fixed rate details primary
100% ami 3-4 unit residence
95%




SPECIAL HOMEBUYER INCENTIVE PROGRAMS
Cleveland Saves, CMHA, Dollar Bank, Great Circle Living, HUD & WECO Fund, Inc

Call Cleveland Saves Now and Plan Your Financial Wealth -

As a Cleveland Saver, you are asked to set a savings goal. And whether that savings goal is building a personal emergency fund, saving for a home or car
purchase or reducing your consumer debt, you can achieve your dreams!! “Pay Yourself First!!!” While we have heard this cliché often its time to make it a
priority and live by this adage. Through direct deposit and electronic transfers from your paycheck to your savings account, you can start saving. Start with as little
as $ 10 per month and watch your savings grow! Don't overspend no matter what!!! Before spending ask yourself, is the purchase a want or a need? s it a need
or a want? If you still don’t know consider waiting 12 — 24 hours before purchasing so that you can think about the answer to these questions. Create a budget
and stick to it!!! Track your spending for a month. Eliminate extras like eating out. Follow your budget and your debt will move to the positive in the form of savings
and you'll see the benefits. Call Cleveland Saves to become a Cleveland Saver, schedule a free wealth building workshop or for budgeting worksheets at
216.325.7126. You may also contact Cleveland Saves via email at information@clevelandsaves.org. Become a Cleveland Saver at www.ClevelandSaves.org.

CMHA HOUSING CHOICE VOUCHER HOMEOWNERSHIP PROGRAM -

A national program administered locally by CMHA that provides eligible Section 8 family participants a pathway to home ownership. Qualified participants must be
a first-time homebuyer and must not have owned title to a principal residence in the last three years. Qualified buyers will receive a home mortgage payment
guarantee based upon their approved Section 8 rent voucher. Participants must enroll, attend and satisfactorily complete a HUD-approved pre-purchase
homeownership counseling and education program, meet employment requirements, establish a down payment and obtain bank approval and financing.
Participants conduct their own housing research for homes and must have completed an initial Section 8 lease term, may not owe CMHA or any other Housing
Authority an outstanding debt. Eligible housing includes new or existing single-family and condominiums. $15,000.00 minimum income for program eligibility
depending on family size. (Welfare assistance will be considered in determining income eligibility for families where the head of household is elderly or has a
disability). For more information contact the CMHA Housing Choice Voucher Program atl 216/431/1471 (Customer Service) or 216/426-2783
(Homeownership Manager).

Dollar Bank- 3-2-1 Down Payment Matching Grant -

Dollar Bank will contribute $3 for every $1 saved toward a down payment on a home. Program includes credit repair/restoration, financial literacy, and
homeownership training. Program is privately funded by Dollar Bank and, therefore, does not require a child under 18 to live in the house. Maximum grant is
$3,000. 80% ami income restriction; call Clifford King 216.235.5464, cking471@dollarbank.com

Greater Circle Living-

A $5,000 forgivable Loan Program for down payment assistance or closing costs of an owner occupied home by full time employees of a non-profit institution in
Greater University Circle which includes the neighborhoods of Glenville, East Cleveland, Hough, University Circle, Little Italy, Fairfax and Buckeye/Shaker.
including, to live and Work in Greater University Circle. Designed to improve access to affordable housing opportunities and assist individuals in wealth building
and reduce commute times & costs! For program eligibility visit www.fairfaxrenaissance.org phone: 216-361-8400 or www.universitycircle.org or visit the Living in
the Circle Center at 11330 Euclid Avenue.
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HUD GOOD NEIGHBOR NEXT DOOR SALES PROGRAM -

HUD offers a weekly lottery to full time law enforcement officers, teachers, firefighters, and emergency medical technicians to purchase specifically designated
HUD acquired single family homes at 50% discount from the list price. Requirements include: At least 1% of list price required for down payment’ must reside in
home for 36 months, for single family properties only. Each Wednesday the Good Neighbor Homes are listed on the National Home Management Solutions
web site. http://www.nhmsi.com/ohio_announcements.html Eligible buyers must have a HUD approved real estate broker. The buyer has five (5) days from
Wednesday until midnight on Sunday to bid on the home.

=l WECO Fund, Inc.

WECO FUND, INC. Save to Own, Home Ownership IDA Program-
Open an IDA account-save $750.00 and your money is matched 3-1- funds are used to purchase a home- must have 1 child under age of 18 living in home
persons must meet income guidelines: family of - 3- $35,200.00 4- $42,000.00 - each additional family member add $7,200.00- call 1-866-432-9326

You Have a Right to Fair Housing
In the City of Cleveland, illegal discrimination in housing can occur because of race, religion,
color, sex, sexual orientation, national origin, age, disability, ethnic group,
Vietnam-era or disabled veteran status, familial status, marital status or ancestry.
Fair Housing Board---Cleveland City Hall

Lakeside Ave, Rm 11 Cleveland, OH 44114
(216) 664-2018 Hablamos Espafiol (216) 664-2019

If you think you have been subjected to discrimination, Cleveland’s Fair Housing Board can help!

NORTHEAST OHIO COALITION
FOR FINANCIAL SUCCESS

Ohio The Northeast Ohio Coalition for Financial Success www.neocfs.org is dedicated to increasing financial

Financial Literacy & Consumer Protection Resources In North East

literacy in Cuyahoga County for all residents, utilizing all available resources. NEOCFS is a diverse group of
professional organizations dedicated to increasing, promoting and coordinating financial literacy efforts in
Cuyahoga County. Participants in the coalition include financial institutions, nonprofit organizations, faith-based
organizations and government agencies. The coalition members of NEOCFS maintain a calendar of events and a
speakers bureau —please visit the website to learn about financial literacy educational opportunities in north east
Ohio that you, your family, employer, school, church or organization can attend and benefit from.
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The City of Cleveland Department of Consumer Affairs

The Mission statement is to provide relief from fraudulent, unfair, deceptive, and unconscionable business
practices, by monitoring and enforcing the Cleveland Consumer Protection Code, as well as State and Federal

Consumer Protection laws. It also provides guidance and information on,

How to Avoid Foreclosure, Financial Literacy and How to Hire A Contractor, which can be found at:
http://www.city.cleveland.oh.us/CityofCleveland/Home/Government/CityAgencies/ConsumerAffairs

for more information contact: 216.664.4529

If your organization would like to participate in this Marketing Bulletin please contact
Rzitiello@city.cleveland.oh.us
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